
BUYING OFF THE PLAN
Y O U R  F R E E  G U I D E  W I T H  C O M P L I M E N T S  F R O M  A L L  A B O U T  C O N V E Y A N C I N G



finishes such as kitchen and bathroom,

appliances such as stove and dishwasher,

colour schemes

landscaping

If you are applying for finance, it may be that your approval

will have expired before the building is complete. Therefore, it

might be impossible to go in with certainty of finance,

As price can be a benefit, it can also be a drawback as you

are agreeing a purchase price now, for payment at a later

time. At that time, the value could be less,

If you are trying to coincide a sale with this purchase, then it

will be difficult to align the dates as this settlement date is

uncertain,

The plans may (and often do) change during the course of

construction. Your contract will protect you in certain cases,

but not all,

You probably have a vision of how the building will be

finished. The reality is that you don’t know for certain

because you can’t see it.

If you are buying off-the-plan, there are some benefits and some

drawbacks that you need to be aware of:

Benefits 

1.You will receive a cooling off period of 10 working days (2

elapsed weeks) when buying off the plan,

2.You are buying at today’s price but not actually outlaying that

money (other than a deposit of course) until the building is

complete. It could be that the property is worth more when it

comes time for you to pay the old price,

3.You may have an opportunity to changes some things:

a.

b.

c.

d.

Drawbacks
1.

2.

3.

4.

5.

If you want to enter into a contract to buy premises that are not

yet built, then you should obtain appropriate advice from your

Licensed Conveyancer and others such as your lender before

signing anything.

Buying off the plan.

Phone 1300 529 960 


